
Financial Update 
September  30, 2012 

 

 



CTBID Assessment Revenue 
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Hotel Timeshare
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Month of hotel stay Ave Occupancy  62% 
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CTBID Assessment Revenue
89 month period  (since CTBID Inception) 
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Monthly Occupancy rate* 
 51 month period 
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Ave occupancy rate 62% *Does not include comp rooms  



% Change over prior year 
Aug 2012 – Aug 2013 
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2012-13  Budget to Actual 

Budget Actual Difference

2012/13 9/30/2012

Revenues:

  CTBID Assessment  $   900,000  $       290,777  $ (609,223)

  Interest Earnings  $               -    $            (528)  $         (528)

Total Estimated Revenues  $   900,000  $       290,249  $ (609,751)

Expenditures:

   2% Administrative Fee -  $      16,500  $           3,812  $   (12,688)

  CCVB Contract  $   800,000  $       200,000  $ (600,000)

  Staff support  $      19,000  $           1,529  $   (17,471)

CTBID Grants  $      50,000  $                  -    $   (50,000)

Total Expenses  $   885,500  $       205,341  $ (680,159)



FYTD 2012 vs 2013 

Actual Actual $ %

Revenues: 9/30/2011 9/30/2012 Difference Difference

  CTBID Assessment  $     269,655  $      290,777  $   21,122 7.8%

  Interest Earnings  $         (370)  $           (528)  $      (158) 42.7%

Total Estimated Revenues  $     269,285  $      290,249  $   20,964 7.8%

Expenditures:

   2% Admin. Fee - City  $        5,391  $          3,812  $    (1,579) -29.3%

  CCVB Contract  $     186,144  $      200,000  $   13,856 7.4%

  Staff support  $        3,990  $          1,529  $    (2,461) -61.7%

  CTBID Grants  $             -    $              -    $          -   0.0%

Total Expenses  $     195,525  $      205,341  $     9,816 5.0%



Financial Highlights 

 Aug CTBID Revenue collections $100,607 

 Aug TOT Revenue $1,812,236 

 Aug Occupancy rate 80% 

 Last 12 months CTBID rev is up 8.95% over  the prior 12 month 
period 

 Last 12 months TOT rev is up 12.48% over  the prior 12 month 
period 

 Current Reserve balance = $113,000 

 Ave Occupancy rate last 12 months = 62% 

 Total number of hotel rooms 3,817 

 


